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Content:
Hydro Power Joint Stock Company – Power No.3 announced the resolution of the 2017 annual general meeting of shareholders as follows:
Article 1: Approving the 2016 audited financial statements. 
Article 2: Approving the report of the Directorate. 
Article 3: Approving the report of the Board of Directors. 
Article 4: Approving the report of the Board of Supervisors. 
Article 5: Approving the business performance and profit distribution for 2016:
a. Business performance in 2016: 
· Total production: 59,489,707 kWh 
· Revenue: 66,354,211,366 dongs 
· Total expenses: 29,805,942,694 dongs 
· Profit before tax: 36,548,268,672 dongs 
· Profit after tax: 34,344,187,900 dongs 
· Earnings per share: 3,615 dongs/share 
b. Profit distribution for 2016: 
· Profit after tax: 34,344,187,900 dongs 
· Welfare fund: 2,023,767,516 dongs 
· Bonus fun (4%): 1,373,767,516 dongs 
· Remaining profit: 32,320,420,384 dongs 
· Dividend for 2016: 34.02% 
Paid in 2016: 22.89%. Of which:
· First phase: 2.89% 
· Second phase: 20.00% 
· Remaining dividend for 2016: 11.13% 
Article 6: Approving the business plan for 2017: 
	No.
	Item
	2017

	1
	Commercial electrical output
	70,000,000 kWh

	2
	Revenue
	75,851,094,000 dongs

	3
	Expense
	32,663,615,000 dongs

	4
	Profit before tax
	43,187,479,000 dongs

	5
	Corporate income tax
	2,504,374,000 dongs

	6
	Profit after tax
	40,683,105,000 dongs

	7
	EPS
	4,282 dongs/share

	8
	Fund distribution 
	2,407,324,000 dongs

	9 
	Remaining profit 
	38,275,781,000 dongs 

	10
	Expected dividend
	40.00%



Article 7: Approving remuneration for members of the Board of Directors and the Board of Supervisors:
In 2016:
· Chairman: 7,000,000 dongs/month
· Member of the BOD: 4,000,000 dongs/month
· Chief Supervisor: 4,000,000 dongs/month
· Member of the BOS: 3,000,000 dongs/month
· Secretary: 3,000,000 dongs/month
· Total: 404,000,000 dongs/year
In 2017: 
· Chairman: 10,000,000 dongs/month
· Member of the BOD: 7,000,000 dongs/month
· Chief Supervisor: receive the dedicated salary 
· Member of the BOS: 5,000,000 dongs/month
· Secretary: 5,000,000 dongs/month
· Total: 636,000,000 dongs/year

Article 8: Authorizing the BOD to select an audit firm in 2017. 
Article 9: Approving the purchase and replacement of machine at Dray H’Linh Hydropower Plant. 
Article 10: Approving the investment plan for solar project and the purchase of shares of Tam Long Electricity JSC. 

